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Livedoor Co., Ltd.

2000 4 6 2006 4 13
6-10-1
1997 7 31 1996 4
862 8,500
784 2,100 2005 9
2,568 2006 3
9
17.24%
12.74%
11.68%
7.40%

UBS 6.83%
18 3 31

13




1996

1997

1998

1998

1999

1999
6

2000

2000

2000

2000

3 MBO

2000

2000

2000

2001 12
2003 4

2002

2002

2002

2002

2002

2002

12

10

11

1

4

4

4

4

5

10

2

3

5

6

- CYBERCLICK AGENTS.L.
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Eudora

2003 4

2003 4

600

2000 6

4753

2001 12

2003 4

2002 11

2001

2004
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2002 11 -

2003 3 - 2005
2005 7

2003 3 -

2003 4 -

2003 5 -
(NS )

2003 9 -
2004 10

2004 2 -
livedoor

2004 2 -

2004 3 -
93.84%

2004 3 -
84.68

2004 5 -0OS Linux

2006

2004 6 -
2004 9 -
JBBS
AAA! CAFE
2004 10 -Skype
2004 11 9 -
12 20

2004 11
2003 12
ISP
1:100
livedoor Skype
100
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2005

2005
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2006

2006
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MSCB
800

5 23 - 32.4%
670
440

51%

9 20 - Opera

11 22 -

12 5 -

1 16 -
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1 23 -

1 24 -

1 25 -

35%
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2004 9

2006 6

USEN

USEN

2006 4

1 3374

17



globe
2002
11
2005
6
USEN
18 3 16
3
18 3 28 livedoor GyaO
GyaO 18 6
12 livedoor
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6 7 8 9 10
13 14 15 16 17
(2001) (2002) (2003) | (2004) | (2005)
9 9 9 9 9
( ) 3,601 5891 10,825 30,869 78,422
( ) 1,048 1,842 1,315 2,886 8,152
& ( ) 1,552 1,809 3,984 3,842 4,083
( ) 162 2,108 1,823 8,868
( ) 457 879 3,544 6,953
( ) 320 3,251 5,184
( ) 337 797 915 1,468
( ) 645 1,736 2,046 17,035 47,675
( )
( ) 303 1,138 1,314 5034 11,262
( ) 121 453 489 3,577 15,475
( ) 6,263 6,608 11,942 53556 193,604
( ) 7,755 9,332 16,640 100,220 330,240
() 159,775.87 160,172.21| 16,265.93 88.33  184.54
() 3,097.27 11,083.64 1,131.23 6.4 18.66
L () 2,992.63 10,815.63 1,118.10 6.34 18.36
(%) 80.8 70.8 71.8 53.4 58.6
(%) 2 7 7.1 10.9 12.5
() 104.93 23.46 59.93 65.14 23.95
( ) 51 A 543 1,371 10,341 6,723
( ) A 1,319 48 2,178 7,721 71,074
( ) 511 221 6,239 35186 114,636
( ) 2,584 2,310 7,709 45511 95,734
() 219 296 359 1,019 2,456
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) 7,279
() 161,654.45
() 5,284.54
() 5,106.00
(%) 87.1
(%) 3.3
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7,856

980
4,209
1,509

958

201

548

394

357
11,812
15,467
15,968.95
826.17
816.58
76.4

3.0

9
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(2004)
9

10,810
865
3,556
1,509
879
251

797

1,741
1,410
1,210
51,129
58,544
84.33
2.17
2.15
87.3

3.8
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(2005)
9

9,290
583
3,055
1,477
2,102
705

1,368

A 2,180
A 1,388
746
179,436
183,105
171.03
0.90
0.89
97.8

0.6
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2000/4/1 2006/4/13

€90
€/T/90
€/0T/50
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€/v/S0
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€/0T/0
€/ L/v0
EWIv0
€MNwo
€/0T/€0
€/1/€0
€/VIE0
€/eo
€/01/c0
€/1/20
€/vI20
€Mreo
€/0T/10
€/LM0
€/VIT0
€T/T0
€/0T/00
€/./00
€/v/00
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M&A Merger & Acquisition

1
Due diligence
93
1
100 100
1999 10
M&A M&A
2000 1
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B A A A C
C B C
2 2001 10
1 5
1
101
200
50
2005 3 5
2006 1
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M&A
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1 1992

Securities
and Exchange Commission SEC

SEC
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M&A
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1999 11 156
2006 6 15 Market Of The High-growth and EmeRging Stock
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https://info.edinet.go.jp/EdiHtmI/main.htm
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